Estimated Student Loan Repayment Chart

Fixed Rate Stafford Loan

Assumes Standard Repayment Plan

10 Years/120 Monthly Payments

Loan Amount at Estimated Total Amount Minimum
Repayment Monthly Payment Paid Required
Annual Income
$3,500 $50.00 $4,450 $6,041.00
$5,500 $63.32 $7,598 $9,497.40
$10,000 $115.12 $13,814.54 $17,268.00
$15,000 $172.69 $20,722.49 $25,903.50
$20,000 $230.24 $27,629.08 $34,536.00
$25,000 $287.80 $34,536.35 $43,170.00
$30,000 $345.36 $41,443.62 $51,804.00
$35,000 $402.92 $48,350,89 $60,438.00
$40,000 $460.48 $55,258.16 $69,072.00
$45,000 $518.04 $62,165.43 $77,706.00

These are examples of the monthly payments and total amount paid for Federal Stafford
loans. The annual income is the minimum income needed to handle this debt. The
payment is approximately 8% of the suggested annual income.

e Be responsible in managing your debt.

e Avoid the serious consequences of default.

e As with any debt, you are responsible for repaying your loan in full, even if you
did not complete school, cannot get a job, or feel you did not receive the
education or other services you were seeking.

e If you do not make your monthly payments as scheduled and you do not make
any special arrangements with your lender, your loan may go into default.

¢ If you have not received your payment information within your six-month grace
period after leaving school, you lender should be contacted.

e For lender information, please contact Student Loan Guarantee Foundation of
Arkansas (SLGFA) 800-622-3446.




